MAJOR TEAM HOLDINGS BERHAD (567427-W)
QUARTERLY REPORT FOR THE QUARTER ENDED 31 MARCH 2005


SECTION A - NOTES TO THE INTERIM FINANCIAL REPORT
	A1.
	Basis of Preparation

The interim financial report is unaudited and has been prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2004.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 December 2004.



	A2.
	Auditors’ Report on Preceding Annual Financial Statements

The auditors’ report on the financial statements for the year ended 31 December 2004 was not qualified.



	A3.
	Seasonal or Cyclical Factors

There were no major seasonal or cyclical factors affecting the business operations of the Group.



	A4.
	Unusual Items Due to Their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current quarter because of their nature, size or incidence.



	A5.
	Changes in Estimates

There were no changes in estimates of amounts reported in prior financial period that have a material effect in the current quarter.



	A6.
	Debt and Equity Securities

There have been no issuance and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasure shares and resale of treasury shares for the current quarter.


	
	
	


	A7.
	Dividends Paid

No dividend was paid or declared during the quarter ended 31 March 2005.



	A8.
	Segmental Reporting

The activities of the subsidiaries are in the dimension stone industry and conducted primarily within Malaysia.



	A9.
	Valuation of Assets

The valuation of property, plant and equipment has been brought forward, without amendment from the previous annual financial statements.

The Group did not carry out any valuation on its property, plant and equipment during the current interim period.




	A10.
	Changes in Composition of the Group
There were no significant changes in the composition of the Group during the current quarter.


	A11.
	Changes in Contingent Liabilities and Contingent Assets

There have been no changes and no material contingent liabilities and assets incurred by the Group as at 31 March 2005.



	A12.
	Material events subsequent to the end of the current financial period

In the opinion of the Directors, there are no items, transactions or events of a material and unusual nature which haven arisen from 31 March 2005 to the date of this announcement, which would substantially affect the financial results of the Group for the three months, ended 31 March 2005.

	
	


SECTION B - ADDITIONAL INFORMATION REQUIRED BY

- BURSA MALAYSIA’S LISTING REQUIREMENTS 
	B1.


	Review of Performance of the Company and its Principal Subsidiaries

For the current quarter under review, the Group revenue decreased by RM8.083 million (80.9%), mainly due to the completion of certain projects in the corresponding period last year. The Group incurred a loss before taxation of RM1.668 million for the current quarter compared to a profit before taxation of RM1.010 million in the corresponding period last year in line with the decrease in revenue.


	B2.
	Variation of Results Against Preceding Quarter
Group revenue for the current quarter of RM1.911 million increased by RM1.653 million (641%) compared to RM0.258 million in the preceding quarter, mainly due to higher contribution from the Group’s various projects. Loss before tax of RM1.668 million was reported in that current quarter in contrast to the profit before tax of RM1.732 million reported in the preceding quarter as lower cost of sales was incurred in that quarter.



	B3.
	Prospects for the Current Financial Year

We begin the new year with additional tenders having a combined value of more than RM50 million already submitted. However in view of the competitive environment and the general slowdown experienced by the construction industry in the current year, the Group may not be able to maintain the same margin of profits that the group had enjoyed in the previous year.



	
	

	B4.
	Variance of Actual Profit from Profit Forecast or Profit Guarantee

The Group did not issue any profit forecast for the quarter ended 31 March 2005.


	
	


	B-5.
	Taxation

No provision for current taxation has been made in the financial statements of the Group and the Company as the Group and the Company incurred a tax loss in the quarter ended 31 March 2005.


	B6.
	Unquoted Investments and/or Properties

There was no disposal of any unquoted investments and/or properties during the period.



	B7.
	Investment in Quoted Securities

There was no purchase or disposal of quoted securities for the current period.



	B8.
	Status of Corporate Proposals 

Save as disclosed in the preceding quarter, there were no other corporate proposals announced but not completed as at the date of this report.


	B9.
	Group Borrowings

The Group borrowings as at the end of the reporting period are as follows: -

Total outstanding

Repayable within 12 months
Repayable after

12 months

Bank overdraft

RM’000

8,756
RM’000

8,756
RM’000

-

Bill payable 

5,344
5,344
-

Term loan

6,000

3,000

3,000

17,100
14,100
3,000



	
	The borrowings are all with a local financial institution and denominated in Ringgit Malaysia.




	B10.
	Off Balance Sheet Financial Instruments

The Group has not entered into any contract involving off balance sheet financial instruments with off balance sheet risks.



	B11.
	Material Litigation

There are no material litigations which may adversely and materially affect the financial position of the Group as at the date of this announcement.



	B12.
	Basic and Fully diluted Earnings per Share

The calculation of basic earnings per share is based on the consolidated loss after taxation and minority interest for the period of RM1.668 million divided by the weighted average number of 98,877,380 shares (31 March 2004: RM5.119 million and 98,395,037 shares). 
The calculation of fully diluted earnings per share is based on the consolidated profit after taxation and minority interest of RM1.668 million divided by the adjusted weighted average number of 98,900,416 shares  (31 March 2004: RM5.119 million and  98,418,073 shares).



By Order of the Board of Directors

Company Secretary

27 May 2005
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